Summary Measures and Graphs

Category of Change: Coverage of Employment or Earnings, or Inclusion of Other Sources of Revenue

Proposed Provision: F5. Tax Reform for Business: Establish a value added tax (VAT) of 3.0 percent for
2021 and 6.5 percent for 2022 and later. Assume about 75% of personal consumption expenditures is

subject to the VAT.
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